
March 2019



© 2019 Jones Lang LaSalle IP, Inc. All rights reserved. 2

Prices continue to decline, as residential sales volumes fall and average days on market grow
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Victoria continues to outperform national growth in key economic indicators.
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Sentiment has softened as Melbourne residential property becomes increasingly difficult to sell
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Development funding hurdles are likely to limit the number of projects that commence construction
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Apartment and detached house prices continue to decline across Melbourne



1. Mont Albert 1. Ashburton 1. Hampton East 1. Blackburn South 

2. Patterson Lakes 2. Williamstown 2. Toorak 2. Alphington

3. Balwyn 3. Edithvale 3. Caulfield South 3. Black Rock

4. Diggers Rest 4. Macleod 4. Caulfield 4. Cremorne 

5. Elsternwick 5. Laverton 5. Black Rock 5. Strathmore
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Rental yields are beginning to show signs of softening
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Strong economic fundamentals are likely to limit the severity of the current residential downturn.
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Residential foreign investment has declined sharply
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